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Data coverage 

$106 trn >95% 6,490 75 
market cap of listed equities listed corporates private entities 

Focus on equity impact, but metrics also allow fixed income analysis 

Materiality 
The impact on company valuations varies by sector and region. Currently, 
CarbonAlpha covers the EU ETS, the world's largest emissions trading system. 
Companies globally are impacted as they operate in Europe or export to the 
region. 

The charts below show headline statistics on the impact of an 2025 EUA price of 
100€ on corporates’ market capitalisations in 2025. The first two charts look at the 
percentage point range within the region (best impacted corporate versus worst 
impacted corporate), while the last chart looks at Europe specifically, and shows 
the range of impacts for the biggest 15 sectors. 

  

• Analysis produced using CarbonAlpha, a granular carbon price 
exposure model created by SparkChange  

• Covers almost the entire investable universe, including some private 
companies 

• Focusses on the EU carbon market; however, companies across the 
globe are impacted 

• In some sectors, results show a divergence in earnings of 25% between 
the best and worse performing companies 
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Geographical distribution of range in percentage points

 

Sectoral distribution of range – globally 

 

Sectoral impact (Min/Max/Average) in Europe only 

 
Source for all charts: SparkChange own calculations from CarbonAlpha September 2022 
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Contact Us 
Combining extensive industry experience across carbon markets, financial 
products and data analytics, our 25+ team shares a passion for our company’s 
mission: To link the financial world to carbon markets. 

 

 

 

 

      
 Philipp Ruf  Judith Schroeter 
 HEAD OF ANALYTICS  HEAD OF DATA PRODUCTS 
 Tel: +44 (0)20 3925 4220  Tel: +44 (0)20 3925 4220 
 Email: pr@sparkchange.io  Email: js@sparkchange.io 
      

 

  

tel:+442039254220
tel:+442039254220
mailto:pr@sparkchange.io?subject=SparkChange%20enquiry
mailto:js@sparkchange.io?subject=SparkChange%20enquiry
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IMPORTANT INFORMATION  
Communication Disclaimers 

This communication has been provided to you for informational purposes only.  

This communication is not intended to constitute, and should not be construed 
as, investment advice, investment recommendations or investment research.   

This communication is not intended as and is not to be taken as an offer or 
solicitation with respect to the purchase or sale of any security or interest, nor 
does it constitute an offer or solicitation in any jurisdiction, including those in 
which such an offer or solicitation is not authorised or to any person to whom it is 
unlawful to make such a solicitation or offer. Distribution of information 
contained in this communication may be restricted by law. Persons receiving this 
communication should inform themselves about and observe any such 
restrictions. Any dissemination or other unauthorised use of this information or 
documents by any person or entity is strictly prohibited. 

SparkChange believes the information in this communication to be correct at the 
date of issue. However, no representation or warranty is given as to the accuracy 
of any of the information provided. Some information in this communication is 
based on information given/obtained from independent research providers that 
SparkChange considers to be reliable. Analysis provided in this communication 
may be based on subjective assessments and assumptions and can use one 
among several alternative methodologies that produce diverse results. Hence, 
analysis and projections should not be seen as factual and should not be relied 
upon as accurate predictions of future performance.   

Spark Change Group Limited is part of the SparkChange Group. Spark Change 
Group Limited (FRN 944451) is an Appointed Representative of Kroll Securities 
Ltd. (FRN 466588) which is authorised and regulated by the Financial Conduct 
Authority. 


